Commencial Bank Financial Serdoes | LL.C) . n ] Al il Sl Ll il 1
P Boo: 3237 Duha, Slase of Qb il A NLATI Lo, B
Tek +347 £449 5527 S+ 4443 553 S 0

Ervaail: chieiivaga cblsDobg gas, byl sl )

July 29, 2026

GLOBAL MARKETS MARKET COMMENTARY
5 Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equity markets exhibited mixed performance on Tuesday. In the US, major
Global equity indices also closed on a mixed note. The S&P 500 gained 15.6 points (+0.2%)
to close at 7,428.8, while the Dow Jones Industrial Average advanced 537.2 points
S&P 500 7,428.8 15.6 0.2 (09) 85 (+1.0%) to 52,747.3. The Nasdag-100 declined 276.1 points (-1.0%) to end at
Dow Jones Ind. Average  52,747.3 5372 1.0 0.8 9.7 27,763.1. In Europe, the FTSE 100 climbed 89.3 points (+0.8%) to 10,871.0,
Nasdag 100 27,763.1 (276.1)  (1.0) (83) 10.0 Germany's DAX 30 rose 103.0 points (+0.4%) to 25,464.0, and France's CAC 40
FTSE 100 10,871.0 89.3 0.8 3.6 9.5 gained 52.7 points (+0.6%) to 8,458.8. Turkey's BIST 100 fell 86.9 points (-0.6%) to
DAX 30 25,464.0 103.0 0.4 1.9 4.0 13,687.9. In Asia, Japan's Nikkei dropped 2,566.3 points (-4.0%) to 62,364.9, Hong
CAC 40 8,458.8 52.7 0.6 0.7 38 Kong's Hang Seng gained 103.7 points (+0.4%) to 25,310.9, and China's Shanghai
BIST 100 13.687.9 (86.9)  (0.6) (3.1) 215 Composite declined 44.9 points (-1.2%) to 3,813.3. Meanwhile, India's BSE Sensex
X . 010 . .
Nikkei 62,364.9 (2,5663) (4.0) (11.0) 23.9 slipped 6?.9 points (-0.1%) to close at 76,765.9. Oil losses with I?rent crude down
4.4% closing at USD 82.1 per barrel and US WTI down 4.1% settling at USD 79.3.
Hang Seng 25,310.9 103.7 0.4 10.6 (1.2) Gee
shanghai Composite 38133 (@2 (@2) (6.9) (3.9) Saudi Arabia's TASI Index fell 91.0 points (-0.8%) to close at 10,678.1. In the UAE,
BSE Sensex 76,765.9 (69.9)  (0.1) 0.4 (99) the ADX General Index slipped 10.2 points (-0.1%) to 9,834.9, while the DFM
GCC General Index declined 54.3 points (-0.9%) to 5,789.7. Kuwait's KSE Index gained
QE Index 10,022.7 (62.7)  (0.6) (2.1) (6.9) 25.5 points (+0.3%) to 8,766.1. Oman's MSM Index rose 61.8 points (+0.9%) to
Saudi Arabia (TASI) 10,678.1 (91.0)  (0.8) (1.2) 1.8 close at 7,247.2, while Bahrain's BAX Index edged up 1.6 points (+0.1%) to 1,967.0.
UAE (ADX) 9,834.9 (10.2)  (0.1) 0.3 (1.6) Qatar ) o
UAE (DFM) 5,789.7 (543)  (09) (2.8) (4.3) Qata-rs market clqsed negative at 10,022.7 on Tuesday. The Banks & FlnanIC|aI
Kuwait (KSE) 8 766.1 255 03 07 (1.6) Services index declined 0.33% to close at 5,019.4. The Consumer Goods & Services
S : ’ ’ ’ index fell 0.43% to 7,958.7. The Industrials index dropped 1.10% to 3,993.5, while
Oman (MSM) 7,247:2 Gl 0 (35) 255 the Insurance index decreased 0.50% to 2,723.5. The Real Estate index lost 0.87%
Bahrain (BAX) 1,967.0 16 0.1 (3.7) (4.8) to 1,416.7, while the Telecoms index edged down 0.09% to 2,420.0. Meanwhile,
MSCI GCC 1,093.3 (5.5) (0.5) (0.4) (02) the Transportation index fell 1.29% to close at 5,132.1.
Dow Jones Islamic 9,124.4 (73.5)  (0.8) (4.4) 8.8 The top performer includes Gulf International Services and AlRayan Bank while
Commodity Baladna and Qatar Industrial Manufacturing Company were among the top lossers.
Brent 82.1 (3.8) (4.4) 12.5 34.9 Trading saw a volume of 111.5 mn shares exchanged in 21,283 transactions,
WTI 79.3 33) (41 14.4 385 totalling QAR 280.5 mn in value with market cap of QAR 603.0 bn.
Natural Gas 2.7 (0.1)  (3.4) (17.8) (26.9)
Gold Spot 4,038.7 (38.3)  (0.9) 0.0 (7.0)
Copper 6.4 (0.0) (0.3) 1.7 11.9 11,100 300.0
- 10,800
Source: S&P Capital 1Q 10,500 200.0
10,200
GCC MARKET OVERVIEW 9,900
9,600 100.0
P/E P/B Dividend  EV/EBITDA ’
GCC Fundamentals vield (% 9,300
(x) (x) feld (%) (x) 9,000 - : : : : : : —L oo
Qatar All Share 11.2 13 3.86% 11.6 9-Apr 24-Apr 9-May 24-May 8-Jun 23-Jun  8-Jul  23-Jul
DSM 20 111 13 3.69% 11.6 Index Volume (mn) Index Value
Saudi Arabia (TASI) 15.3 3.8 4.74% 11.1
UAE (ADX) 24.9 3.9 1.91% 19.9 i .
Source: Investing.com
UAE (DFM) 11.7 4.0 5.13% 6.8
Kuwait (KSE) 18.3 2.2 3.26% 19.7 QE Sector Indices Closing Level 1D Change (%)
Oman (MSM) 12.4 2.0 4.51% 6.6 Banks & Financial Services 5,019.4 -0.33%
Bahrain (BAX) 9.5 1.8 5.87% 12.3 .
Consumer Goods & Services 7,958.7 -0.43%
Source: Refinitiv Eikon
Industrials 3,993.5 -1.10%
TOP GAINERS & LOSERS Insurance 2,723.5 -0.50%
e Tradinm Acti Close 1D Change e — Vol (‘000 P/E Real Estate 1,416.7 -0.87%
rading Activity Price Vame % IY(%) M09 ol. (000) [\ Telecoms 2,420.0 -0.09%
Top Gainers Transportation 5,132.1 -1.29%
Gulf International 19 00 06% -238% -7.1% 578 7 Source: Qatar Stock Exchange
Services
AlRayan Bank 20 00 05% -187% -3.0% 10,313 14 Qatar Trading Summary Buy (%) Sell (%)
Dlala Brokerage and Qatari Individuals 30.6 233
Investment Holding 1.6 0.0 0.4% 46.4% 3.7% 3,537 120 Qatari Institutions 28.2 31.8
company Qatari - Total 58.7 55.1
Doha Bank 29 00 03% 180% 03% 1792 10 atarl = Total : -
The Commercial Bank 4.1 0.0  03%  -144% -15% 1,234 9 Foreign Individuals 17 98
Top Losers Foreign Institutions 29.6 35.1
Baladna 12 (00) -27% 07% -39% 16475 5 Foreign - Total 4.3 4.9
Qatar Industrial Source: Qatar Stock Exchange
Manufacturing 2.2 (0.0) -2.1% -8.4% -1.5% 1,584 8
Company
Gulf Warehousing 23 (00) -21% -43.6% -13.0% 1228 11
Company
Industries Qatar 10.7 (0.2) -1.8%  -17.3% -5.2% 1,450 16

Qatar Gas Transport
Company Limited

Source: S&P Capital 1Q

41 (01) -1.8% 62.7% 17.4% 2,878 13
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KEY NEWS OF QATAR

»  Qatar positioning as ME biotech hub

Invest Qatar highlighted that Qatar is strengthening its position as a leading
biotechnology hub in the Middle East and Africa through sustained
investments in research, precision health, and scientific infrastructure,
aligned with Qatar National Vision 2030. The country aims to increase R&D
spending to 1.5% of GDP by 2030, while healthcare expenditure is projected
to rise from USD 7 bn in 2025 to USD 12.5 bn by 2030. Initiatives such as the
Qatar Precision Health Institute, Qatar Biobank, and the Qatar Genome
Programme, which has sequenced over 40,000 Qatari and Arab genomes, are
advancing precision medicine and research collaboration. Invest Qatar noted
that the regional biotechnology market is expected to grow from USD 51.5 bn
in 2025 to USD 125.9 bn by 2034, driven by rising healthcare demand,
innovation, and economic diversification, while emphasizing that long-term
success will depend on combining research excellence, investment,
supportive regulation, and skilled talent.

»  MoCl, Dukhan Bank partner to enhance investor services through Single
Window platform

Qatar’s Ministry of Commerce and Industry (MoCl) signed a cooperation
agreement with Dukhan Bank to integrate the bank’s services into the Single
Window platform, enabling eligible investors to open bank accounts digitally
as part of the company registration process. The partnership aims to simplify
business setup, reduce paperwork, and enhance the investor experience
through a unified digital platform. MoCl said the initiative strengthens the
Single Window as the government's primary business portal and supports
Qatar National Vision 2030, while Dukhan Bank noted it is the first Islamic
bank to offer account-opening services through the platform, reinforcing its
commitment to digital transformation and a more competitive business
environment.

> QCB issues QAR 2 bn worth of government bonds

The Qatar Central Bank (QCB), acting on behalf of the Ministry of Finance,
successfully issued QAR 2 bn in government bonds through two tap issuances,
reflecting strong investor demand. The issuance comprised QAR 1 bn in bonds
maturing on September 3, 2028, offering a 4.55% yield, and QAR 1 bn in bonds
maturing on August 24, 2030, with a 4.70% yield. Total investor bids reached
QAR 5 bn, representing 2.5 times the amount offered, highlighting robust
market confidence in Qatar’s sovereign debt and continued appetite for high-
quality fixed-income securities. The successful issuance supports the
government's funding strategy while reinforcing the depth and liquidity of
Qatar’s domestic debt market.

KEY NEWS OF SAUDI ARABIA

Hassan Allam Holding signs USD 720 mn Waldorf Astoria super block project
deal in Diriyah

Egypt-based Hassan Allam Holding, through its subsidiary Hassan Allam
Construction Saudi in a joint venture with UCC Saudi, has secured a SAR 2.7
bn (USD 720 mn) contract from Diriyah Co. to build the Waldorf Astoria Hotel,
branded residences, and a mixed-use super block in Diriyah, one of Saudi
Arabia’s flagship Vision 2030 giga-projects. The 241,000-square-meter
development will include a 200-room Waldorf Astoria hotel, 47 branded
residences, commercial and office buildings, and integrated public
infrastructure. The Diriyah project is expected to contribute SAR 70 bn
annually to Saudi Arabia’s GDP, create nearly 180,000 jobs, and eventually
accommodate around 100,000 residents, reinforcing the Kingdom'’s strategy
to become a global tourism destination.

> Energy Recovery to build Saudi factory targeting USD 146 mn desalination
market

Nasdag-listed Energy Recovery will establish its first manufacturing facility
outside the US near Dammam Second Industrial City to produce its PX
Pressure Exchanger desalination technology, with production set to begin in
Q1 2027.The 3,750-square-meter plant is expected to contribute SAR 137 mn
(USD 36.5 mn) to Saudi Arabia’s GDP by 2033, create more than 50 direct jobs,
and manufacture 2,000 energy recovery devices annually, meeting domestic
demand while exporting around 40% of output to GCC countries, Africa, and
Asia. The project supports Vision 2030 by localizing advanced water
technologies with an expected 80% localization rate, strengthening Saudi
Arabia’s water security, industrial capabilities, and position as a regional hub
for desalination technology.
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KEY NEWS OF UAE
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UAE President and Greek Prime Minister discuss Comprehensive Strategic
Partnership and regional developments in phone call

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan and Greek
Prime Minister Kyriakos Mitsotakis held a phone call to discuss strengthening
bilateral cooperation under the UAE-Greece Comprehensive Strategic
Partnership, with a focus on expanding collaboration in key sectors including the
economy, technology, artificial intelligence, renewable energy, and other
strategic areas. The two leaders reaffirmed their shared commitment to
deepening the partnership in ways that promote sustainable growth,
innovation, and long-term prosperity for both countries and their peoples. They
also reviewed a range of regional and international developments, exchanging
views on the evolving situation in the Middle East and emphasizing the
importance of continued efforts to enhance regional security, stability, and
peace for the benefit of all nations and communities in the region.

OTHER REGIONAL AND GLOBAL NEWS

»

v

v

Oil touches over one-week low as pause in attacks brings hope of US/Iran deal

QOil prices extended their decline on Tuesday, with Brent crude falling nearly 2%
to USD 86.61 per barrel and WTI crude dropping 1.5% to USD 81.35, their lowest
levels in over a week, as optimism over renewed US-Iran negotiations eased
concerns about supply disruptions. Hopes were further supported by reports
that Oman had proposed a joint regional mechanism with Iran to manage the
Strait of Hormuz, a key route for about one-fifth of global oil shipments. While
shipping activity through Hormuz remained subdued, traffic through the Bab el-
Mandeb Strait improved after recent disruptions, helping to calm markets.
However, geopolitical risks remained elevated following reported drone attacks
targeting Saudi oil infrastructure and Houthi strikes on Saudi Arabia's East-West
Pipeline. Goldman Sachs maintained that Brent could fall to around USD 80 per
barrel by year-end if Hormuz fully reopens, although continued Red Sea
disruptions and attacks on Saudi energy facilities could keep upward pressure
on oil prices. Meanwhile, traders also awaited US inventory data, with
expectations of a decline in crude and gasoline stockpiles but a rise in distillate
inventories.

Gold falls on firm dollar, spotlight on Fed's rate decision

Gold prices fell on Tuesday, with spot gold declining 1.3% to USD 4,021.18 per
ounce and US gold futures slipping 1.4% to USD 4,021.50, as a stronger US dollar
and investor caution ahead of the Federal Reserve's policy decision weighed on
sentiment. Analysts noted that gold has remained supported around the USD
4,000 level since late June but could see a breakout as markets assess the
interplay between oil prices, interest rates, and the dollar. The dollar's strength
made gold more expensive for overseas buyers, while easing oil prices and
optimism over potential progress in US-Iran negotiations also reduced safe-
haven demand. Meanwhile, expectations that elevated energy prices could
keep interest rates higher, coupled with President Donald Trump's renewed call
for lower rates, kept markets focused on the Fed, with traders assigning a 34%
probability of a 25-basis-point rate hike at this meeting and an 81% chance of a
hike in September, according to CME FedWatch. Other precious metals also
declined, with silver, platinum, and palladium falling between 1.6% and 3.2%.

US goods trade deficit shrinks; still expected to weigh on Q2 growth

The US goods trade deficit narrowed 4.2% to USD 101.5 bn in June as imports
fell more sharply than exports, but the improvement is still expected to leave
net trade subtracting about one percentage point from second-quarter GDP
growth, according to Pantheon Macroeconomics. Goods imports declined USD
8.2 bn to USD 306.2 bn, led by lower consumer goods, capital goods,
automotive, food, and industrial supplies imports, while exports dropped
USD3.8 bn to a five-month low of USD 204.7 bn, largely due to weaker
petroleum-related industrial supplies shipments amid lower oil prices following
the US-Iran ceasefire. Despite the trade drag, resilient consumer spending,
strong Al-driven business investment, and modest inventory growth could help
support economic activity, with economists expecting 2.1% annualized GDP
growth in the second quarter. Separately, US consumer confidence
unexpectedly fell to 90.8 in July from 92.2 in June as concerns over inflation,
affordability, and the labor market persisted, while rising home prices and
elevated mortgage rates continued to weigh on housing affordability,
reinforcing expectations that lower interest rates may be needed to stimulate
demand.
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FX RATES
EUR/USD 1.14 USD/QAR 3.64
USD/JPY 163.70 EUR/QAR 4.15
GBP/USD 1.33 JPY/QAR 0.02
USD/CHF 0.82 GBP/QAR 4.84
USD/CAD 1.41 CHF/QAR 4.45
AUD/USD 0.70 CAD/QAR 2.58
NzD/USD 0.58 AUD/QAR 2.54
USD/INR 95.54 INR/QAR 0.04
USD/TRY 47.38 TRY/QAR 0.08
USD/ZAR 16.69 ZAR/QAR 0.22
USD/BRL 5.12 BRL/QAR 0.71

Source: S & P Capital IQ

INTERBANK OFFERING & US SWAP RATES
Duration Overnight 1 Week 1 Month 3 Month 1 Year
LIBOR 5.06 0.08 4.96 4.85 6.04
EURIBOR 2.19 2.10 2.18 2.45 2.98
QIBOR 3.95 3.95 4.00 3.90 3.75
SAIBOR 3.92 4.00 4.65 4.97 4.99
EIBOR 3.48 3.67 3.83 3.87 4.35
BMIBOR 4.33 4.55 5.10 5.19 5.39
KIBOR 2.56 3.25 3.44 3.56 3.94

Source: Refinitiv Eikon, Qatar Stock Exchange

US Swap Rates

6.0% -
4 4.63%
5.0% 4.43% 4.37% 4.41% 2.48% °
4.0% - 4.39%
4.14% :
3.94% 3.87% 3.97% °
3.0% -
2.0%
2 year 5 year 7 year 10 year 30 year
=@ Current Last Year
Source: Investing.com
GCC COMPANY RESULT
Company Name Exchange
Barwa Real Estate Company (For the period ending 6 months) QSE
Ooredoo QSE
Vodafone Qatar QSE
Al Taiseer Group Talco Industrial Co. (For the period ending 6 months) SE
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FX Commentary

The US Dollar Index held around 101.55, supported by elevated Treasury yields
and growing expectations of a rate hike, with markets pricing a 36% chance of a
25-basis-point increase at the July meeting and an 81% probability of a hike by
September. The euro traded little changed at around USD 1.14, while the
Japanese yen remained under pressure near 163.70 per dollar, close to a 40-year
low, as traders looked for a more hawkish stance from the Bank of Japan and
monitored the possibility of official intervention. The British pound edged slightly
lower to around USD 1.33, while the Australian dollar weakened to about USD
0.70 and the New Zealand dollar slipped to around USD 0.58, reflecting broad US
dollar strength.

SOVEREIGN YIELD CURVES
Qatar vs US Treasuries Yields
8.0%
7.0% 6.17%
’ ) 5.57% 5.83%
o 5.35%
6.0% 4.77%
5.0%

o 5.12% 5.10%
0% 4.10% 4.30% 4.38% ’ )
3.0%

2.0%
1 year 2 year 5 year 20 year 30 year
@ Qatar us
Source: Investing.com
3M 3mM
5 Years CDS Spreads 5 Year CDS Spreads
Change Change
us 40.1 1.5 Turkey 239.4 (7.0)
UK 18.1 (1.0) Egypt 295.0 (46.7)
Germany 7.1 (2.0) Abu Dhabi 36.6 (7.4)
France 313 3.0 Bahrain 299.6 433
Italy 29.9 (2.2) Dubai 68.1 (16.2)
Greece 29.3 (2.9) Qatar 35.9 (0.9)
Japan 27.1 (0.0) Saudi Arabia 64.7 (3.9)
Source: S&P Capital 1Q
. R Net Profit
Ticker (ISI\:;nues YoY (%) (l\:n) roti YoY (%)
BRES - - 459.3 -18.01%
ORDS 6,258.8 3.22% 960.3 -18.35%
VFQS 887.7 -0.82% 199.6 20.01%
TALCO 240.5 25.32% 27.5 28.09%

Note: Results were published on 28" July, all the numbers are in local currency. All the results are for the period ending 3 months unless otherwise stated.
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QSE MAIN FINANCIAL INDICATORS

S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.28 1.51 9.17 1.85 11.19 16.95 QNB
Qatar Islamic Bank 4.15 1.75 10.56 2.06 12.44 21.70 (RPN
Comm. Bank of Qatar 7.31 0.82 8.09 0.51 5.00 4.11 Syl
Doha Bank 5.16 0.82 9.99 0.29 3.56 291 EETRV RO
Ahli Bank 6.15 1.45 11.05 0.37 2.81 4.07 L_,lﬁ}”
Intl. Islamic Bank 4.839 2.08 12.03 0.90 5.21 10.83 Jdol
Rayan 5.56 0.77 12.41 0.16 2.56 1.98 oLyl
Lesha Bank (QFC) 211 2.10 15.33 0.19 1.36 2.85 QFC LaJ ¢lo
Dukhan Bank 4.84 1.26 12.32 0.27 2.63 3.31 oo el
National Leasing 5.71 0.56 16.07 0.04 1.25 0.70 S1ESYl
Dlala 0.00 1.60 H 0.01 0.97 1.55 ays
Qatar Oman 0.00 0.76 nm nm 1.00 0.76 Olasgylad
Inma 1.64 0.93 65.06 0.04 2.97 2.75 sles]
Banks & Financial Services 4.63 1.37 9.90 0.77 5.57 ALl ledselly 2 gidl
Zad Holding Company 5.47 191 15.21 0.82 6.50 12.43 3l
Qatar German Co. Med 0.00 na na 0.00 0.00 1.28 dudall
Baladna 7.84 0.55 8.41 0.09 1.40 0.77 Gl
Salam International 0.00 0.89 4.90 0.25 1.40 1.24 ekl
Medicare 3.95 1.51 24.34 0.23 3.68 5.57 Lleyl
Cinema 4.28 1.08 14.53 0.16 2.16 2.34 Lasored|
Qatar Fuel 6.47 1.61 14.23 0.98 8.65 13.91 EPEPVURIY]
Widam 0.00 -11.25 nm nm -0.13 1.51 el
Mannai Corp. 5.98 2.10 8.34 0.60 2.40 5.02 Fladl oo
Al Meera 3.04 1.74 18.17 0.73 7.58 13.17 Bl
Mekdam 6.46 1.43 9.37 0.23 1.50 2.15 pldde
MEEZA QSTP 2.69 2.94 30.51 0.10 1.07 3.16 39
Faleh 0.00 na na 0.00 0.00 0.56 <
Al Mahhar 7.39 1.10 8.48 0.24 1.85 2.03 Al Mahhar
Mosanada 0.59 4.07 14.44 0.59 2.10 8.54 Mosanada
Consumer Goods & Services 4.93 1.56 13.03 0.34 2.82 AN aludly Sladsdl
QAMCO 6.86 1.18 9.92 0.15 1.24 1.46 e
Ind. Manf. Co. 5.98 0.52 7.65 0.28 4.17 2.17 el
National Cement Co. 7.99 0.60 17.93 0.15 4.57 2.75 Clawd
Industries Qatar 6.64 1.80 16.00 0.67 5.94 10.70 shi ol
The Investors 7.49 0.57 11.66 0.12 2.34 1.34 el
Electricity & Water 5.32 1.06 11.77 1.24 13.83 14.65 slag sbygS
Aamal 6.93 0.54 10.52 0.07 1.35 0.72 Jlesl
Gulf International 5.34 0.77 6.55 0.29 2.43 1.87 gl sl
Mesaieed 3.75 0.88 40.74 0.03 1.27 1.12 SVEYOvY
Estithmar Holding 0.00 3.66 16.76 0.25 1.17 4.26 Ll Hlediwl
Industrials 5.25 1.35 14.86 0.23 2.49 olelyall
Qatar Insurance 5.53 1.03 8.18 0.24 1.94 1.99 skl
Doha Insurance Group 6.27 1.06 7.14 0.41 2.78 2.95 Orelill d>gull e gazxo
QLM 4.55 1.14 11.71 0.19 1.93 2.20 el JlssS
General Insurance 2.36 0.50 13.35 0.16 4.24 2.12 ol
Alkhaleej Takaful 5.09 1.26 10.50 0.28 2.34 2.95 EELIlF NEN]
Islamic Insurance 6.17 213 7.61 1.07 3.81 8.11 4Dl
Beema 5.70 1.50 9.04 0.49 2.93 4.39 Lo
Insurance 5.16 0.97 8.76 0.27 2.48 el
United Dev. Company 6.66 0.26 6.77 0.12 3.24 0.83 EWSHIENELN |
Barwa 7.81 0.40 7.22 0.32 5.75 231 89y
Ezdan Holding 0.00 0.65 H 0.01 1.27 0.83 Al olo))
Mazaya 0.00 0.54 15.60 0.04 1.02 0.55 Llye
Real Estate 2.60 0.50 18.13 0.05 1.96 Oyl
Ooredoo 5.69 1.49 10.80 1.22 8.84 13.18 Ooredoo
Vodafone Qatar 4.52 2.28 15.15 0.18 1.17 2.66 B Ogdlogd
Telecoms 5.45 1.61 11.49 0.63 4.48 wYLasyl
Qatar Navigation 4.59 0.62 9.34 1.05 15.80 9.80 EESIN]
Gulf warehousing Co 4.27 0.54 11.91 0.20 4.30 2.34 Ojle
Nakilat 3.51 1.63 13.42 0.31 2.52 4.10 HBL
Transportation 3.88 1.02 11.74 0.41 4.74 Jadi
Exchange 4.71 1.23 11.40 0.37 3.45

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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